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AGREEMENT dated April 18, 2013, between the Republic of Sierra
¢ ("the Borrower”) and OFID.
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Whereas the Borrower has requested a loan from OFID for part
financing of the Project described in Schedule 1;

And whereas OFID has approved a loan to the Borrower in the amount
of thirteen million Dollars ($13,000,000) upon the terms and conditions set

forth hereinafter;

Now, therefore, the parties to this L.oan Agreement (the “Agreement”)

hereby agree as follows:

Article |
GENERAL CONDITIONS: DEFINITIONS

1.01 The General Conditions attached hereto shall constitute an integral part
of this Agreement.

1.02 In addition to the terms defined in the preamble, the following terms
and expressions shall have the following meanings or, where they duplicate
terms and expressions in the General Conditions, the following specific

meanings:

(a) “Authorized Representative of the Borrower” means the Minister of
Finance and Economic Development of the Borrower;

(b) “Closing Date” means December 31, 2017;

(c) “Dollar and the sign $” mean and refer to the lawful currency of the
United States of America;
I







ﬂ?ﬁgﬂigib]e - Expenditure Commencement Date” means
December 13, 2012;

e)  “Executing Agency” means the Engineering Department, Fourah Bay
College;

1) _,-"%ﬁi}e'neral Conditions” means OFID General Conditions Applicable to
~ Public Sector Loan Agreements, December 2007,

“Grace Period” means the period beginning on April 18, 2013, and
ending five (5) years from that Date; and

“Loan Administrator” means the Arab Bank for Economic Development
in Africa (BADEA).

Article 2
THE LOAN

2.01 OFID agrees to lend to the Borrower and the Borrower agrees to borrow
- from OFID the Loan in the amount of thirteen million Dollars ($13.,000,000)
~on the terms and conditions set forth in this Agreement.

'2.02 The Borrower shall pay interest at the rate of one per cent (1%) per
-annum on the principal amount of the Loan withdrawn and outstanding.

2.03 The Borrower shall pay a Service Charge at the rate of one per cent
(1%) per annum on the principal amount of the Loan withdrawn and

4 outstanding.

¢ 2.04 Interest and Service Charges shall be paid semi-annually on May 15
£ and November 15 in each vear into OFID Account.
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d':{-?'iplace of repayment. Repayment shall be effected in thirty (30)
. semi-annual instalments in the amounts, and on the dates, all as specified in

Schedule 3 (AMORTIZATION).

Article 3
EFFECTIVENESS

4 301 This Agreement shall enter into force and effect in accordance with
. Section 3.02 upon receipt by OFID of:

(a)  satisfactory evidence that the execution and delivery of this
Agreement on behalf of the Borrower have been duly authorized and
ratified according to the constitutional requirements of the Borrower:

(b)  a certificate issued by the Minister of Justice or the Attorney
General or any other competent legal authority of the Borrower
confirming that this Agreement has been duly authorized and ratified by
the Borrower and constitutes a valid and binding obligation of the
Borrower in accordance with its terms; and

(c) evidence that the loan or other financing agreement between the
Loan Administrator and the Borrower for financing the Project has been
declared effective or will be declared effective concurrently with this
Agreement.

3.02 As soon as possible after the conditions specified in Section 3.01 shall
have been satisfactorily fulfilled, this Agreement shall enter into full force and
effect on the Date of Effectiveness.
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3.03 . If this Agreement shall not have become effective within ninety (90)
days after the Date of the Agreement, the Agreement and all obligations of the
reunder shall terminate, unless OFID Management, after

eration of the reasons for the delay, shall establish a later date for the
es of this Section.

Article 4
ADDRESSES

- 4,01 The parties’ addresses are as specified below:

~ For the Borrower:

The Ministry of Finance and Economic Development
- Treasury Building
- George Street

. Freetown
- REPUBLIC OF SIERRA LEONE
- Facsimile: (++232-22) 22 84 72

“For OFID:

~The OPEC Fund for International Development
- Parkring 8

& A-1010 Vienna
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LOAN NO. 1500P

WITNESS whereof the parties hereto, acting through their duly
ed representatives, have caused this Agreement to be signed and
d at Washington D.C., in two copies in the English language, each
ed an original and'both to the same and one effect as of the day and

Name: H.E. Dr. Kaifala Marah

Title;.: Minister of Finance and Economic Development

: e _}4
,Wuﬂerbish

Director-General
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REPUBLIC OF SIERRA LEONE

_FOURAH BAY COLLEGE DEVELOPMENT PROJECT

SCHEDULE 1
DESCRIPTION OF THE PROJECT

1e Project consists of the rehabilitation of existing buildings and

s ‘well as the construction of new structures to prov1de additional

mes for new collegiate programs such as mining, engineering and
ecture in line with the short and medium term demands of the college.

The Project encompasses the following components:

~Civil Works and Ancillaries:

(c)

Rehabilitation of existing facilities with a total area of 47,208 m®:
academic buildings, administrative buildings, student hostels, staff
housing and social amenities.

). Expansion and construction of new facilites with a total area of
25456 m*: four additional student hostels, two academic blocks

each with two classrooms and one lecture theater, two senior staff
quarters, each consisting of 6 flats, four junior staff quarters each
with 2 flats, two guest house/visitors quarters each with 14 flats,

~School of Architecture building, multi-purpose hall, kitchen,

canteen, bakery, dining hall, mini market, and clinic.

Rehabilitation of the public utility networks: water supply system of
the campus, including pipe works, storage and pumping facilities, as
well as the rehabilitation of internal roads of a total of 5 km and
installation of a pilot solar system.

 Furniture and Equipment:

Provision of educational/laboratory equipment and housing furniture, for
use by staff and students, including air meters, balances, molds,
compaction tools, testing machines, teaching aids, computers, projectors,
- printers, desks, tables, drawers, cupboards, filing cabinets, book cases,
and'racks for use in libraries and classrooms.






wheel drive vehicle, office funiture, 2 printers and
erating costs of the project implementation team for

ﬂ@s_t_?s'. of the project consultant assisting the PIU in
preparation of tender documents, and supervision of







JBLIC OF SIERRA LEONE
COLLEGE DEVELOPMENT PROJECT

SCHEDULE 2
"LOAN ALLOCATION







BAY C

Date of Repayvment

May 15, 2018
November 15,
~ May 15,
November 15, 2
May 15, 2

November 15;
May 15,
November 15,

May 15, 2

November 15,
May 15,

_Noven}ber 15, 2

May 15,
November 15,
: - May 15,

. November 15,

May 15, 2

. November 15,
May 15,

November 15, 2

May 15,
November 15,

May 15, 2

November 15,
May 15,

November 15, 2

May 15,
November 15,
_ May 15,
~November 15,

20

2032
2032

Total:

433330

T

4

433,330
433,330

33,330
433,330
433,330
433,330
433,330
433,330
433,330
433,330
433,330
433,330
433,330
433,430

13,000,000
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